


UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D. C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): January 30, 2007

M&T BANK CORPORATION

(Exact name of registrant as specified in its charter)

New York

(State or other jurisdiction of incorporation)

1-9861 16-0968385
(Commission File Number) (I.R.S. Employer Identification No.)
One M&T Plaza, Buffalo, New York 14203
(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code: (716)_842-5445
(NOT APPLICABLE)

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instructions A.2. below):

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01. Regulation FD Disclosure.

On January 30, 2007, representatives of M&T Bank Corporation (“M&T”) will deliver a presentation to investors and analysts at the Citigroup 2007
Financial Services Conference in New York City. M&T’s presentation is scheduled to begin at 4:30 p.m. Eastern Time. A copy of this presentation is attached
as Exhibit 99.

The information in this Form 8-K, including Exhibit 99 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liability of such section, nor shall it be deemed incorporated by reference in any
filing of M&T under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing, unless expressly
incorporated by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits.
Exhibit No.

99 M&T Bank Corporation Presentation.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

M&T BANK CORPORATION

Date: January 30, 2007 By: /s/ René F. Jones

René F. Jones
Executive Vice President
and Chief Financial Officer




EXHIBIT INDEX
Exhibit No.
99 M&T Bank Corporation Presentation. Filed herewith.
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Exhibit 99

Mea&T Bank Corporation

Citigroup Financial Services Conference

January 30, 2007




Disclaimer

This presentation containg forward Jooking stafements within the meaning of the Private Securities
Litigation Reform Aot giving fhe Company's expectafiions of predictions of fufure financial or business
perfarmanae oF conditions, Forward-looking statements are fypically Iderified by words such as
“helleve, " expeet, " fanficipate, * ntend, " “fargel, * Balimate, * "eonfinue,  hosifions, " orospects” or
“notential " by future condifional verbs sLck a5 WL T WoLld T SRould, © teouidt o “may, "or by variations
Of such words o by similar expressions. These fonward-looking stafements are subject to numerous
assurmpations, risks and uncertainties which change aver fime.  Farward-iocking statements speak only
as of the date they are made and we assume no dufy fo Ladate fornsard-iocking stafements.

in addition o factors previously diselosed in o SEC reporfs ahd those ideniified elsewhere in this
presentation the foliowing factors amang offers, cowld cause aofual resulfs fo difer materiaily fram
farward-iooking statements or historical perdformance. chanoges In assaef qualty and credif risk; the
inabilify to sustain revenue ahd eamings growth, chances in Inferest rafes and capifal markets, infiation,
customer accedfance of MET products and services, customer borrawing, repayment, Investiment and
deposit practices, customer disinfermediaiion, the Infroduction, withdrawal, sUceess ahd fiming of
buginess initiatives, compefitive condifions, the Ingbilffy fo realize cost savings oF revenues or fo
Impiement Infegration plans and ofher consequehces associafed WIith mergers, acquisifions and
divestifures, economic condifions, and the Impacd, extent and timing of fechnoiogical chahges, capial
mahagement activities, ahd dther actions of the Federal Resenve Board and egisiative and requiafory
aotions ahd reforms.

Annualized, pro forma, profected ahd estimated numbers ahe Lsed for iustrative pumose only, are hot
forecasts and may hot refiect aciual resulis.
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M&T - A Name known in Buffalo since 1856
AR —— |

e

Branch & Morrgage Locations
- Mortgage Offices Only

+One of the 20 Largest U S Banks *Serving customers in 2 million households
«$13 2 Billion Market Cap and +150,000 businesses
«557 1 Billion in assets ++13,300 employess
++670 branches in 7 States and the District «+1 500 ATH's
of Columbia

Y MsT Bank Corporation *




Recent Financial Results
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M&T Bank Corporation - Earnings Per Share Summary

(5 in millions)

% Growth
FY 2005 FY 2006 2006 vs. 2005

Net Operating Income? $ 817 $ 881 8%

Net Operating EPS $ 7.03 $ 7.73 10%

GAAP Net Income $ 782 $ 839 7%

GAAP EPS $ 6.73 $ 7.37 10%

(1) Exclude s memerelaid costs and amorizalion expense assocised with intangible assets
*remgie Arockizaton met of Ex: Dec. 2005 YTO =535, Dec. 2006 ¥ =530 eme~saied costsmetof = Dec. 2008 YT = B30
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M&T Bank Coreoration - Kex Ratios
e

2004 2005 2006

Net Interest Margin 3.88% 3.77% 3.70%
Return on Assets:

Tangible (1) 1.59% 1.60% 1.67%

GAAP 1.40% 1.44% 1.50%
Return on Common Equity:

Tangible 1) 28.76% 29.06% 29.55%

GAAP 12.67% 13.49% 13.89%
Equity to Assets - Tangible 5.46% 5.57% 5.84%
Efficiency Ratio - Tangible (1) 53.51% 51.20% 51.51%
Allowance to Loans (EOP) 1.63% 1.58% 1.51%
Net Charge-Offs to Avg. Loans 0.22% 0.19% 0.16%

(1) Excludes aworiz=tor mlakd fo inbagible 255ets and remerelakd expenses. M&"I‘ Bank Cmmraﬁon 5
v Il




Net Interest Margin
i e——
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M&T Bank Coreoration _ Auerage Loans

5 in billions)

% Growth
FY 2005 FY 2006 2006 vs. 2005

Commercial and Industrial $ 10.5 $ 11.3 8%
Commercial Real Estate 14.3 151 2%
Residential Real Estate 3.9 5.0 28%
Consumer 10.8 10.0 - %
Total Loans $ 395 $ M4 5%

I\ MsT Bank Corporation ’




M&T Bank Coreoration - Average Deeosits

5 in billions)

% Growth
FY 2005 FY 2006 2006 vs. 2005

Non-interest bearing deposits $ 8.1 $ 7.6 6%
NOW and Savings deposits 15.2 14.8 3%
Non-Wholesale Time Deposits 6.4 8.9 38%

Subtotal $ 29.7 $ 31.2 5%
Wholesale Deposits (! 2.8 3.6 29%,
Total Domestic Deposits $ 32.5 $ 348 7%

(1) Mok sake deposis inolude nstdutional OO, Boder CONF and Drodier Mo i Maded, m‘ Bank Cmmr,aﬁon H




M&T Bank Corporation — Operating Expense Summary

(5 in millions) o Growth
FY 2005 FY 2006 2006 vs. 2005

Salaries & Benefits $ 822 § 872 6%
Furniture Equip & Occupancy 173 169 3%
Printing Postage & Supplies 34 34 0%
Cther Costs of Operaticns 410 401 2%
Subtotal $ 1439 § 1476 3%
Charitable Ceontribution - 18 NA
Mtyg. Impaiment{Reversal) {11} (10} 12%
Total Operating Expense M ¢ 1428 $ 1484 4%

1) Exclue 5 intangidle amodization amd mempermelated expenmes.

I\ MsT Bank Corporation *




Operating Efficiency Ratio
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Historical Credit Czcle — Annual Trend, 1991-2006
_—
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Total Revenue & Net Operating Income by Region
T ————

(5 in millions)

Total Revenue
2006 vs. 2005
FY 2006 Growth %

Upstate My O % 776 13%
h etro @ a1 3%
Pennsylvania & 441 13%
M ickAtantic A7F 12%
i LIti-Region a71 2%

Subtaotal F 2,875 8%
Jther 8 -929%,
Total 5 2,883 4%

1) dchdles Befalo, Foohester, Southerm, Symcose, Albams A0 Mtk

[2) dcheles AC, Philadedphia, Tamdow
[3) ches P4 less Philadeinhia
(4] dcldles Baltivore, Washington OC, Chesapeale

) Excledes irtangibie amorizadion am memereiaied expenses

Net Operating Income '

2006 vs. 2005
FY 2006 Growth %

$ 268 241%
121 2%

133 26%

152 29%

186 1%

$ 861 14%
19 59%

$ Be 1 B%
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Average Loan & Non-Wholesale Deeosit Growth bz Region

(5 in millions)

Total Loans Non-Wholesale Deposits'®
2006 vs. 2005 2006 vs. 2005

FY 2006 Growth % FY 2006 Growth %
Upstate Ny @ $ ERELE ] 4% $ 11,585 9%
M etro = 7418 3% 3,071 3%
FPennsylvania & 5,283 B% 5 546 404
Mid-Atlantic © 4 637 % B,E15 3%
W ulti-Hegion 14,108 5% 3,378 0%
Total § 41,433 5% $ 21,207 2%

Inchudes Befale, Fhokefern, Southerm, Siacese, Abams 0 Mbtk
Inchudes MY Philadedpiia, Tampdowrs

Intludes P less Philadedniia

Inchudes Baftivom, Washington OC, Chesapeale

Mbe-Whakesake Ceposits explude Famigrn Cepasits, lnsbutioral CEFs, Bmder GO and Brober i 13
L 12 Mad Bank on




2006 Summarx
i e——

+ 13t consecutive year of double digit growth

33% dividend increase; 18% CAGR since 1983

Continued progress in Mid-Atlantic markets

Efficiency a core competency

Opportunistic investments in core franchise

I\ MsT Bank Corporation




Historical Performance
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Return of Caeital to Shareholders
i e——

Cumulative Capital Retained, Dividends and Share Repurchases
1983 — 2006

Share
Repurchases
45.1%

$2.7 Billion

$1.2 Billion

Capital Retained Dividends
347% 202%

Y MsT Bank Corporation %




What Makes M&T Unique?*

Other

Shareholders
49.5% AlB

24.0%

Management’s Interest
aligned with
Shareholders’ Interests

« Over 50% Ownership
between AIB, M&T

—_— Insiders and VWarren
: 6.0%
Buffett
M&T Berkshire
Management, Hathaway-
Directors and Warren
Employees Buffett

* bg of /2806, Includes options & deferred honus shares. Ma&T Bank Cor tH 17




M&T Diluted EPS 1996 - 2006, GAAP & Net Operating*

=== —————
1996 - 2006 EPS CAGR GAAP 13.3% Net Operating* 13.4%

$8.00 -

$7.00

$6.00 -

$5.00 -

$4.00 -

$3.00

1996 1997 1593 1599 2000 2001 2002 2003 2004 2005 2006

* et operading EFP S exdudes amodizion of ivlegitle asssts and memere/zied costs.
flode : FAAP amd met opereliing £EFSin 1908- 2002 hawe heer eaaled forexpemsing

ot A MaT Bank Corporation %




M&T Per Share Data 1983-2006
AR ]

$8.00 -

$7.00

$6.00

$5.00

$4.00 -
O CAGR 2
$2.00 / .
$1.00

_ ﬂrrlﬂlllllH'H L

1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005

H Diluted Net Operating Eamings B Dividends

ot Deta piordo 1998 does mot include pmowsions of SFAS Ao, 123amd
Mo, 38 ook option expensitg. CAGAE calcuizied vaing 1923 a3 hase wear

I\ MsT Bank Corporation %




M&T Bank Coreoration... a solid investment
i e——

Sowme: G & Faotsst

« 24.4% Annual rate of return since 1980*

— 14th best return of the entire universe of over a thousand U.S.
based stocks that have traded publicly since 1980

Rank Company Name Industry Annual Return (%)
1 Eaton Vance Corp. Financials A0 B
2 Countrywide Financial Carp . |Financials 268
d Stryker Corp. Health Care 269
4 State Street Corp. Financials 268
] Gap Inc. Consumer Discretionary 2684
] Forest Laboratories Inc. Health Care 26.0
7 Zircuit City Stores Inc. Zonsumer Discretionary 268.0
d Frogressive Carp. Financials 25 B
g Mylan Laboratories Inc, Health Care 254
10 Leucadia Mational Corp. Financials FlaThY
11 Wal-Mart Stores Inc. Consumer Staples 244
12 Fohert Half International Inc.|Industrials 2448
13 Limited Brands Inc. Consumer Dliscretionary 244
14 M&T Bank Corp. Financials 24.4

$2,725 invested in M&T in 1980 would be worth $1 million today
1 20
"CAGR calcul ated assuming reinmvestment of dividends through December 31, 2006, M&’I‘Bank COIPOIHBUH




Mead Bank Corporation

Citigroup Financial Services Conference

January 30, 2007




Appendix

I\ MsT Bank Corporation 2




Reconciliation of GAAP and Non-GAAP Results of Operation
L. I—

Mt incom s
and Eamings Per 8hars 2006 2005 2004 2003 200 2001 2000 1993
A AT il O
Met lhcome =z 2 Fr2z25 Faran i F2E2A Fam2 2524
IzZngb k amotz=tan,

petortt =5 o) 461 48 25 ==l 551 424
Menge HeBed experses,

petort a0 = - b= e - 42 16.4 20
Hetope @ig lhoome Feny 150 b Fist=]s] b IR a2 b TR F2a0.7 F=ars
Eamings Par Bhars
Dinted earyligs persham BT F6.73 .00 195 ] 52352 Fa.24 F213
It3gb k anot=3ton,

retori 0=z 0z0 0z2 0.4 024 1.00 u)=r) 052
Merge e BEd experses,

petort 00z - - 034 - 0.05 0.z0 0.0
Dinted vetope @thg

eAr g pers iae b R 5702 A=) 35,70 5,12 b1 AaE] B411 268
Efclancy Rato
A5 AT i TS
MokvE Rt eipenses 15517 F14851 FEIE0 42 b= =y R PG F86E i =i
ks hiBwgbk amortzatin g0 a5E 754 782 515 121.7 =1 s] 487
ez chariabk cortrbntion 1230 - 250 - = & - s

BEEMe ger-k Bied expe i5es
Adnsted vetope Gtigerpeazes

Aadugted TE. rew ines” b= S F2.720.5 F2E020 24T .72 BEsd F1192S .04 9
Hetope ot g emck iy ato 51.1% S512% S2.6% S3.6% 51.3% 51.5% G2.3% 51.8%

Hote: Etectie Jaweaw 1, 203, MZTbeg@e BCcoge Zkg experse Bretock-baed compe iration v actodance with SFAS Mo, 123,38 ame ided,
ad choge the pinactie reeBEmertmetiod descrbed b SFAS No. 143, A 3 e alt, Mgl vbmatias brall priorperiods preseited

b3z been rerEed to eTRctthe prouk ok ofthese prosoticemert .

* Beodesseon ks kaeachons . 305 exdde= § T gan on FHLE aduance .
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Reconciliation of GAAP and Non-GAAP Results of Operation

Assets 2005 205 2004 2003 2002 2001 2000 Jom
$'s in nyllions
Average assets F 85839 § 54135 F 51517 § 45349 F 31,935 F 30842 § 23670 F 21,085
Goocwill (2,908 29048 (2904 (2 456) 1,098) (1,128 (641} (a21)
Core deposit and other

intangihle assets 191) (135 (201} (233 143 (196 129 Eicy)
Deferred taxes 38 52 - - 46 a6 an 22

Averagetangible assets  § 52778 F 51148 § 48412 § 42660 § 30740 F 295TA F 20034 § 20483

Equity
$'sin milions
Average equity f 6041 F 5798 F AT F 4941 F 3026 F 2975 F 2045 F 1,744
Goocill (2,908 (2,904 (2,804 (2, 456) {1,098) 1,128 (Fd1) a21)
Core deposit and ather

intangible assets 191} (135 (201 {233 143 (196 125 TH
Deferred taxes 38 A2 fi5] =] 46 15 an 22

Averagetangible equity _F 2980 §F 2811 §F AV F 2300 % 1831 F 1,709 F 1308 § 1172

Mote: Effective Januarny 1, 2003, MET began recognizing expens e for stode-bas ed compensation in accordance with SFAS Mo, 123,
as amended, and chose the retro active restatement method described in SFAS Mo, 148, Az aresult, financial information for all
prior periods presented has been restatedto reflect the provisions of thes e pronouncements.
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