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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01. Regulation FD Disclosure.

On September 12, 2011, representatives of M&T Bank Corporation (“M&T”) will deliver a presentation to investors and analysts at the Barclays Capital 2011
Global Financial Services Conference in New York City. M&T’s presentation is scheduled to begin at 2:00 p.m. Eastern Time. A copy of this presentation is attached
as Exhibit 99.

The information in this Form 8-K, including Exhibit 99 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934 (the “Exchange Act”), or otherwise subject to the liability of such section, nor shall it be deemed incorporated by reference in any filing of M&T under the
Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference in such
filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit
No.
99 M&T Bank Corporation Presentation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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M&T BANK CORPORATION

Date: September 12, 2011 By: /s/ René F. Jones

René F. Jones
Executive Vice President
and Chief Financial Officer
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Disclaimer

This presentation contains forward looking statements within the meaning of the Private Securities Litigation
Reform Act giving the Company's expectations or predictions of future financial or business performance or
conditions. Forward-looking statements are typically identified by words such as "believe," "expect,” "anticipate,”
“intend," "target,"” "estimate," "continue,"” "positions,"” "prospects” or "potential,” by future conditional verbs such
as "will," "would,"” "should," "could” or "may," or by variations of such words or by similar expressions. These
forward-looking statements are subject to numerous assumptions, risks and uncertainties which change over
time. Forward-looking statements speak only as of the date they are made and we assume no duty to update

forward-looking statements.

In addition to factors previously disclosed in our SEC reports and those identified elsewhere in this presentation,
the following factors among others, could cause actual results to differ materially from forward-looking
statements or historical performance: changes in asset quality and credit risk; the inability to sustain revenue and
earnings growth; changes in interest rates and capital markets; inflation; customer acceptance of M&T products
and services; customer borrowing, repayment, investment and deposit practices; customer disintermediation; the
introduction, withdrawal, success and timing of business initiatives; competitive conditions; the inability to realize
cost savings or revenues or to implement integration plans and other consequences associated with mergers,
acquisitions and divestitures; economic conditions; and the impact, extent and timing of technological changes,
capital management activities, and other actions of the Federal Reserve Board and legislative and regulatory
actions and reforms, including those associated with the Dodd-Frank Wall Street Reform and Consumer
Protection Act.

Annualized, pro forma, projected and estimated numbers are used for illustrative purpose only, are not forecasts
and may not reflect actual results.
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Who is M&T Bank?

16" largest US-based commercial bank holding company

QO $78 billion in assets
0 15,995 employees
1 Almost 2 million consumer/retail households

O Approximately 220,000 business banking/middle
market customers

O Over 770 branches in NY, MD, PA, VA, DE,
NJ, WV, & DC.

O $52 billion of new loan originations and
renewals from 2008 through 2010

O $80 billion assets under management

Q 23 acquisitions over the past 24 years

- NEW YORK

! e
H'm-\h.rg_-_—‘-'.i’t. At oot
(L S L) NEW |ERSEY
¥ = :‘--' T + aceiptea
Za . g\,,.-._%,—- Dot
College Fark s
e TR Lnglaware
Waakington, 0C7 7 %, o s .;' Y
.

VIRGINIA )‘-“ _____
@ VAT Bask Banech

X\ M&T Bank



M&T’s interests are aligned with stakeholders in the community

Westminster Community Charter School

Our employees practice
the community
banking model

More than 2,700
employees serve over
4,700 different not-for-

. profit organizations

United Way Day of Caring in Baltimore

)
M&T Charitable Foundation

has contributed almost $144
million over the past 10 years

$12.4M+ invested in
Westminster Community
Charter School since the

9 partnership began in 1993 )

Gettysburg Visitor Center

M&T earned the highest
rating from the Federal
Reserve on each
Community Reinvestment
Act exam since 1982

N

X\ M&T Bank



Q

Q

Stability through the recent financial crisis

Lowest percentage credit losses among top 20 commercial banks

Lowest TARP participation (1%) among largest 25 BHCs

Consistently profitable throughout crisis

No quarterly losses since 1976 — 140 quarters

1 of only 2 commercial banks in S&P 500 not to reduce dividend

5% growth in shares ols since y/e 2007 vs peer average of 66% (ex acquisitions)

Lowest construction & CRE charge-offs among large regional / superregional banks

s X\ M&T Bank
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Superior Returns to Shareholders
#1 stock market performance among 100 largest banks since 1983
19.3% annual return since 1980 / Berkshire Hathaway - 20.2%
Highest return among 50 largest banks from January 2000 — December 2010: 172%
Outperformed S&P Bank Index by 41%, 30% and 64% over 3, 5, and 10-years
18.95% return on tangible common equity in 2010 vs. industry average of (0.3%)

Insiders control over 20% of M&T; Berkshire Hathaway major holder since 1991

e X\ M&T Bank



Financial Update
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Earnings Summary

(§ millions) 2006 2007 2008 2009 2010 2Q10 1Q11 2Q11
Net Operating Income 881 704 599 455 755 198 216 289
GAAP Net Income 839 654 556 380 736 189 206 322
$ per share

Net Operating EPS 7.73 6.40 5.39 3.54 5.84 1.53 1.67 2.16
GAAP EPS 7.37 5.95 5.01 2.89 5.69 1.46 1.59 2.42

Net Operating Income and Net Operating EPS are non-GAAP
financial measures. Refer lo the Appendix for a reconciliation

between these measures and GAAP

8
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Other 2Q11 notable items

Q

Q

Q

a

Q

$42 million net merger-related gain

$67 million securities gains ($111 pre-tax) related to balance sheet repositioning

$11 million accelerated amortization of TARP preferred stock discount

Purchased $700 million of MTB / WL TARP preferred stock

Issued $500 million, 6.875% non-cumulative, perpetual preferred stock

O New preferred dividend run rate about $61 million annually *

* Computation of earnings per share also deducts approximately 1.5% of Net Income altributable to
unvested equity compensation awards

X\ M&T Bank



Key Ratios

2006 2007 2008 2009 | Q2'10 & 2010 Q1'il Q211
Net Interest Margin 3.70% 360% 3.38% 349% | 3.84% & 3.84% 392%  3.75% Improving
Efficiency Ratio - Tangible " 51.51% 52.77% 54.35% 56.50%  53.06% 53.71% 55.75% 55.56% [EELILRS
Pre-tax, Pre-provision Eamnings ($MM) 1,312 1,156 1,152 1,123 365 = 1461 3449 400 NN

Strong

Allowance to Loans (As At) 151% 158% 161% 1.83% | 1.86%"° | 1.82%" 1.81%"  1.80%" credit
Net Charge-Offs to Loans 0.16% 0.26% 0.78% 1.01% | 0.64% & 067% 0.58%  0.43% 'T::g“
Net Operating Return on
Tangible Assets ¥ 167% 1.27% 0.97% 0.71% | 1.23% @ 1.17% TN  Focuson
Tangible Common Equity 29.55% 22.58% 19.63% 13.42% | 20.36% 18.95% RERUIIES
Common Equity to Assets - Tangible 5.84% 501% 4.59% 5.13% {575 6.19%
Tier 1 Common Capital Ratio 6.42% 562% 6.08% 5.66% (6158 6.51% strong
Tier 1 Capital Ratio 7.74% 6.84% 883% 859% C 9.16%) 9.47% capital
Total Capital Ratio 11.78% 11.18% 12.83% 12.30%  12.80% | 13.08% 13.38% 13.20% (EGGUCIEREY
Leverage Ratio 7.20% 659% 8.35% 8.43% | 8.89% & 9.33% 9.63%  9.80%
TBV per Share 2857 27.98 2594 2827 @ 3115  33.26 3438 37.00

{1} Efficiency Ratio reflects non-interest expense (excluding amertization expense associated with intangible
assefs and merger-relaled expenses) as a percentage of fully taxable equivalent net interest income and
non-interest revenues (axcluding gains from securibes transactons and non-recurring itams).

{2) Excludes merger-reélated gains and expenses and amortization expense associated with intangible assets

{3) Allowance to legacy MET loans. Per SFAS MNo. 141R and SOP 03-3, acguired Provident, Bradford, K
Bank and Wilmington Trust loans were marked to fair value at acquisition with no ralated resenves.

(4) Excludes the gains arising from the repositioning of the investment portfelio in 1H11 - the sale of 484
million of agency, pass-through securifies in 1011, resulting in an after-tax gain amounting to 524 million
(538 million pre- tax) or $0.20 per commen share and the sale of 1.2 billion agency, pass through

10 securities and pooled and single named TRUPS in 2011 resulting in an after-tax gain of 367MM (5111 m M&T Banl{
millign pre-tax) or $0.55 per commeon share . e



Disciplined margin management

Net Interest Margin

4.5

4.02
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11 Note: Taxable Equivalent nel intergst margin used for M&T and for peer banks when available,



Acquisition accounting impact on M&T loan yields

2Q 2011
M&T
As Acquired legacy
($ millions) reported loans loans
Interest income on loans (FTE) 629 69 * 560
Average balance 55,461 6,303 49,158
Yield 4.55% 4.40% 4.57%

+ The amount of interest income recognized on acquired loans closely

approximated the contractual interest income received or earned by M&T during
the quarter.

= seepl5of M&T's 2011 10Q
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Historical Credit Cycle: 1991 - 2011
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13 Source: SNL Interactive. FR Y9C data used. E M&T B'ank

* Tap 25 publicly traded banks in each year (excluding IPOs in 2010)
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M&T’s Credit Ratios are Best-in-Class

NCOs % of Avg Loans

Peer Median = 1.57%
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M&T’s model relies on maintaining above-average efficiency

Operating Efficiency Ratio

70%
67.18%
64.97%
65%
60% 56.28%
55.75%
2% 52.65% 55.56%
50%
45%
'00 '01 '02 '03 '04 '05 '06 '07 '08 '09* Q1 Q2 Q3 Q4 Q1 Q2
2010 11
—— MTB ~—f—Peer Median
ol i v abipidpionpns it sl ot argbeys by S st o g s 12\ M&T Bank

15 {excluding gains from securities transactions and non-recurring items).

* 2009 Efficiency Ratio excludes FDIC Special Assessment for MTE and all Peers.
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Wilmington Trust Update
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Wilmington Trust Merger Integration Progress

Wilmington Trust Non-interest Expense (as reported)

($millions) 2010
Total Staffing-related Expense 296.5
Net Occupancy 299
Furniture, Equipment & Supplies 39.1
OREOQ & reserve for unfunded commitments 67.7
Other Non-interest Expense 184.0
Goodwill impairment write-down 245

Total Mon-interest Expense 641.7
Less: OREOC & Reserve 67.7
Less: Goodwill Impairment 245
"Normalized” Non-interest Expense 549.5
Less: FDIC Insurance 235
Expense Base Subject to Cost Saves 526.0
Estimated cost saves @ 15% 80.0

17

Very modest merger cost saves achieved to date;
legacy M&T 2Q111 operating expense down an

estimated $23mm from 1Q11

Expect to save 15% of Wilmington Trust's annual

operating expenses; fully implemented by y/e 2012

Bank conversion completed in late August; Trust

conversion expected in mid-2012.

Announced merger-related charges of $159 million
which included items such as Cap-ex or which were

reflected in acquisition accounting.

Expect merger-related expense in the neighborhood

of $100 million; have incurred $41 million to date.

X\ M&T Bank



18

Long Term Performance
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Sustaining momentum in a difficult operating environment

35
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—4— Revenue Per Share  —#=—Pre-tax, Pre-provision Income Per Share  —l=—GAAP EPS

Rewvenue per share excludes securities gains losses for all periods. Pre-tax, pre-provision Income per share
excludes the gains arising from the repositioning of the investment portfolio in 1H11 - the sale of 5484 million

of agency, pass-through securities in 1Q11, resulting in a pre-tax gain of 538 million and the sale of §1.2
billion in agency, pass-through securities and pooled and single named TRUPS in 2011 resulting in a pre-tax m M&T Bﬂnk
19 gain of $111 million, —



Focus on Long Term Shareholder Returns

Cumulative Capital Retained, Dividends and Share Repurchases
1983 - June 2011

Dividends
Retained

Share
Repurchases

36%

20 E Mg&TI Bank



Earnings & Dividend Growth: 1983 - 2010

M&T has maintained its dividend throughout the current cycle

$8.00

57.00

$6.00

$5.00

$4.00

$3.00

52.00

$1.00

$0.00

21

§2.80

$3.83

51.40

B Diluted Net Operating Earnings W Dividends

IX M&T Bank

Mote: Data prior to 1988 does not include provisions of SFAS No. 123 and Mo, 148 stock option expensing.



M&T Bank Corporation... a solid investment

Of the largest 100
banks operating in
1983, only 23 remain

Among the

remaining, M&T ranks
1%t in stock price

today growth
Stock
Closing Price at Return
813172011 31311983 CAGR
Rank Company Name Ticker (%) ($) 1 (%)
1 M&T Bank Corporation MTB 76.07 1.34 15.3
2  State Street Corporation STT 35.52 1.06 13.2
3 Morthern Trust Corporation NTRS 38.42 1.51 121
4 U.S. Bancorp use 23.21 0.92 124
5  Wells Fargo & Company WFC 26.10 1.18 11.5
E
23 - — 20
[Median — — 72|
[MTB Price @ Median Growth Rate 9.56 1.34 72 |
” XY M&T Bank

1 1883 Stock Prices Source: Compustat andfor Bigcharis.com



M&T Bank Corporation... a solid investment

= 19.3% Annual rate of return since 1980*

— 19t best return of the entire universe of over 700 U.S. based
stocks that have traded publicly since 1980

Rank Company Name Industry Annual Return
1 Eaton Vance Corp. Financials 24.8
2 Limited Brands Inc. Consumer Discretionary 227
3 Progressive Corp. Financials 226
4 Hasbro Inc. Consumer Discretionary 22.3
5 Stryker Corp. Health Care 222
B TIX Cos. Consumer Discretionary 21.9
7 Gap Inc. Consumer Discretionary 218
8 Wal-Mart Stores Inc. Consumer Staples 21.8
a Precision Castparts Corp. Industrials 21.7
10 Mylan Inc. Health Care 21.5
11 Leucadia National Corp. Financials 21.4
12 HollyFrontier Corp. Energy 208
13 Raven Industries Inc. Industrials 207
14 Forest Laboratories Inc. Health Care 203
15 Berkshire HathawayInc. Cl A Financials 20.2
16 Danaher Corp. Industrials 20.1
17 State Street Corp. Financials 20.0
18 Family Dollar Stores Inc. Consumer Discretionary 19.7
19 Valspar Corp. Materials 19.7
20 Robert Half International Inc. Industrials 19.4
21 MET Bank Corp. Financials 19.3

$3,705 invested in M&T in 1980 would be worth $1 million today

23

“CAGR calculated assuming reinvastment of dividends through August 31, 2011,
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Barclays Capital 2011 Global Financial Services
Conference

September 12, 2011
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Appendix
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2011 Peer Group — Largest 12 Regional Banks

BB&T Corporation

Capital One Financial Corporation
Comerica Incorporated

Fifth Third Bancorp

Huntington Bancshares Incorporated

KeyCorp

26

M&T Bank Corporation

PNC Financial Services Group, Inc.
Regions Financial Corporation
Synovus Financial Corp.

SunTrust Banks, Inc.

Zions Bancorporation
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Reconciliation

of GAAP and Non-GAAP Measures

Jun 11

Hat incoma 1998 1899 2000 M 2002 3003 2004 005 2006 2007 2008 2008 1010 3010 3010 4010 2010 Qi 2011 ¥TD
s in millions

Hed income: 51583 52524 SRGAY 5353 B4GAT S5TAG ETR2S  STERZ  BMA2  S6B43 35559 BATRS 1510 5887 S0 SR044  STMEZ  R2063 B4 ing
It argibly Amaonizason,

et of lax .0 424 851 a904 »s 47.8 461 T 385 40.5 405 |0 0.0 ag B2 BE1 B3 7.5 a.0 185
MIgE-relaed itams,

rant of ax 14.0 30 16.4 4.8 - 302 - - ] a1 22 w5 - - (16.3) (18.3) 26 (41.8) {F0.2)
Wed operating income: 52423 S29TH SM0T  S4ST3 S92 S6605  Si6BA  SB16G  SBB0T  SI0D8  SHOBB  S4554 SI610 SI9TE  Se002 S1962  STAAZ 52164  S2895 S5 8
Pre-Tay, Pre-Provison
Incomy Par Share

Incoma belors taes 3305 3406 3509 $550  STO08 ST SBEE 3007 081 3878 2567 52 3188 23 24 8257 0.2 3258 3365 3623
Prosion for credit losses 055 0.85 048 1.05 128 113 0.7 076 ot 178 amn 526 L 0.z ora am 310 053 051 114
Pro-Tax, Pra-Provision

Income Per Share S0 E551 5555  EEA4  SA35  BE4T  BOES  S10B3 1151 51050 §10.08 3878 S2TS  SA07 8319 328 E123 3120 w18 3737
Eamings Par Share

Diuled pamings pes shase $250 5313 5334 23S BATE  B460 5600 5673 grar 5595 5501 sras 5115 5148 5148 218 5568 51456 5242 40z
It argitle amaofizaton,

ot of lax 038 052 o&T 1.00 034 041 038 0.50 033 oar 0.38 04 008 oar 0.07 .07 028 L] oor 013
Whasrgis-rolated ifams,

el of lax o8 0.0 020 0.05 - 0.34 - - 00 0o [i1ie3 o - - (0.14) (0.14) ooz {0.33) {0.32)
DHutad net q

BAMINGS pof 8hate _S&EB RJ.E_B 4.1 HB_B 5512 5570 5638 57.03 5TT3 S_ﬂﬂ] 55.33 S_:iﬁd $1.§ 5153 5155 51.5_2 55.54 51.67 5_116 3383
¥ in millions
Hon-nigres| espenses STa6  S9GT  STIBG  SH000 S90S 514482 515160 514050 REMT S16277 SATATO S19006 $e08.4 S4TEN 4001 S4603 519148 MG SETSH  S10T64
b inlangble saniealion 5 487 BE 1217 5.5 V8.2 754 563 B63.0 8.5 665 B3 18.5 148 135 133 581 123 147 271
lesx: charitable contritution 248 - - - - - - - . - - - - - - - - - - -
s mapger-relaied axpenses 1.3 4.7 .0 B0 - 604 - - 5.0 146 35 Baz - - - 0.8 08 43 370 41.3
Adssied net opeeating experses S4067 55423 SAIE0  SAS08 59101 51,3006 514408 S14285 $14B37 $1 5463 S1 G568 S1AIT2 S4TFO S4A1F 54660 S4552 S1BSE0  S4AS0 55257 510081
Adpasind TE, revanuss G250 10479 $11925 §1651.4 51,7742 S24437 526020 S27805 S28805 $29302 S3 0464 $32628 S8463 58603 SGTIT SB930 S34832 SB6E2 S1M04 $18THM
bess: meengarrelated gains - . - - - - - - - - - 241 - - - 75 275 - 40 4.8
Adusiad net g reanses $9250 $1.047.9 5116256 $1651.4 $1.7742 S24437 526020 527805 S2HE05 529302 530484 5302337 50463 S8663 SETIT  S8663 534656  BO662  SMMSE 518114
Hed opesating eficiency rlia 339% OS1F% S23% 515% OS13% 536% 535 512 H1.5% 528w Sd4%  SBS% 569% 531% S534% 525% 53T 56A8% S56% 56.T%
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* Excludes gaini{loss) on sale of securities.
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Reconciliation of GAAP and Non-GAAP Measures

Average Assets

£'s in millions

Average assets

Goodwil

Core deposit and other
intangible assets

Deferred taxes

Average tangible assets

Average Common Equity

£'s in millions

Average commaon equity

Goodwill

Core deposit and other
intangible assels

Deferred taxes

2006 2007 2008 2009
$56839 558545 §65.132 567472
(2,908) (2933) (3.193) (3393
(191) (221) (214) (191)

B 24 0 33

1Q10 2Q10 3Q10 4Q10 2010
§66.883 568334 §67811 568502 $68380
(3,525) (3.525) (3.525) (3.525) (3.525)
(176) (160) (148) (132) (153)

kS 30 27 24 29

Jun "1

1Q11 2011 ¥TD
568,045 572454 570262
(3.525)  (3,525) (3.525)
(120) (198) (159)

21 45 34

$52.778 $55415 $61,755 $63921

$65216 $B4679 S64.167 S64860 S64731

564,421 SG8,7TE 566612

§ 6041 § 6247 § 5423 § G516
(2.808) (2933) (3193) (3,393)
{191 221)  (214) {191)
8 24 30 33

$ 7136 5 7302 § T444 5 TSE2 § 7.367

(3,525)  (3,528)  (3,525) (3525) (3525)
{178) (160)  (148) (132)  (153)
34 30 27 24 29

5 7708 S 8096 3 7903

(3,525)  (3,525) (3.525)
(120) (198) (159)
21 46 34

Average tangible common equity _ $ 2980 5 3117 5 3.046 5 3065 § 3460 5 3647 5 3800 § 3949 5 3718 5 4086 § 4420 5 4254
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