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Item 7.01. Regulation FD Disclosure.

On November 29, 2011, representatives of M&T Bank Corporation (“M&T”) will deliver a presentation to investors and analysts at the FBR Fall Investor
Conference in New York City. M&T’s presentation is scheduled to begin at 9:45 a.m. Eastern Time. A copy of this presentation is attached as Exhibit 99.

The information in this Form 8-K, including Exhibit 99 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liability of such section, nor shall it be deemed incorporated by reference in any filing of
M&T under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing, unless expressly incorporated by
specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit
No.
99 M&T Bank Corporation Presentation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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M&T BANK CORPORATION

Date: November 29, 2011 By: /s/ René F. Jones

René F. Jones
Executive Vice President and Chief Financial Officer
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Disclaimer

This presentation contains forward looking statements within the meaning of the Private Securities Litigation
Reform Act giving the Company's expectations or predictions of future financial or business performance or
conditions. Forward-looking statements are typically identified by words such as "believe," "expect,” "anticipate,"
“intend,” "target,” "estimate,” "continue,” "positions,” "prospects” or "potential,” by future conditional verbs such
as "will," "would,"” "should," "cowld" or "may," or by variations of such weords or by similar expressions. These
forward-looking statements are subject to numerous assumptions, risks and uncertainties which change over
time. Forward-looking statements speak only as of the date they are made and we assume no duty to update

forward-looking statements.

"o o,

In addition to factors previously disclosed in our SEC reports and those identified elsewhere in this presentation,
the following factors among others, could cause actual results to differ materially from forward-looking
statements or historical perfaormance: changes in asset quality and credit risk; the inability to sustain revenue and
earnings growth; changes in interest rates and capital markets; inflation; customer acceptance of ME&T products
and services; customer borrowing, repayment, investment and deposit practices; customer disintermediation; the
introduction, withdrawal, success and timing of business initiatives; competitive conditions; the inability to realize
cost savings or revenues or to implement integration plans and other consequences associated with mergers,
acquisitions and divestitures; economic conditions; and the impact, extent and timing of technological changes,
capital management activities, and other actions of the Federal Reserve Board and legislative and regulatory
actions and reforms, including those associated with the Dodd-Frank Wall Street Reform and Consumer
Pratection Act.

Annualized, pro forma, projected and estimated numbers are used for illustrative purpose only, ore not forecasts
and may not reflect actual results.
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Who is M&T Bank?

16'" largest US-based commercial bank holding company

%78 billion in assets

a
a
O 15,643 employees A oo e v
-'- :‘j" . lu:*l - Abamy
O Almost 2 million consumer/retail households : P— i I
mfdm__ = :" '-.K’hu:-h; ‘1':‘.;‘-::
0 Approximately 220,000 business banking/middle ”‘ =+i§-’:-'§; ey LT
market customers r,«-w_v;at-f;‘.;l.uf';.-: sy
O Over 770 branches in NY, MD, PA, VA, DE, wﬁ.._:" : :'j",';f.';“"f
NJ, WV, & DC. R A e AT

1
VIRGINIA fl_ b

O $52 billion of new loan originations and P

renewals from 2008 through 2010

O 23 acquisitions over the past 24 years
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M&T’s interests are aligned with stakeholders in the community

Westminster Community Charter Schoal

b
Our employees practice
the community
banking model

More than 2,700
employees serve over
4,700 different not-for-

profit organizations J

United Way Day of Caring in Baltimane

™
M&T Charitable Foundation
has contributed almost $144
million over the past 10 years

512.4M+ invested in
Westminster Community
Charter School since the

GEthyRbUng Visitor Center

M&T earned the highest )
rating from the Federal
Reserve on each
Community Reinvestment
Act exam since 1982

. partnership began in 1993 |
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Stability through the recent financial crisis

Lowest percentage credit losses among top 20 commercial banks

Lowest TARP participation (1%) among largest 25 BHCs

Consistently profitable throughout crisis

No quarterly losses since 1976 — 141 quarters

1 of only 2 commercial banks in S&P 500 not to reduce dividend

5% growth in shares o/s since yle 2007 vs peer average of 66% (ex acquisitions)

Lowest construction & CRE charge-offs among large regional / super-regional banks

5 A M&T Bank



Superior Returns to Shareholders

O #1 stock market performance among 100 largest banks since 1983*

a

19.2% annual return since 1980 / Berkshire Hathaway — 20.4%*

Highest return among 50 largest banks from January 2000 — December 2010: 172%
Outperformed S&P Bank Index by 20%, 31% and 69% over 3, 5, and 10-years*
18.95% return on tangible common equity in 2010 vs. industry average of (0.3%)

Insiders control over 20% of M&T; Berkshire Hathaway major holder since 1991

“hate: As ol 106312011
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Financial Update
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Third Quarter 2011Earnings Summary

(S millions) 2006 2007 2008 2009 2010 3010 2011 3011
Net Operating Income 881 704 599 455 755 200 289 210
GAAP Net Income 839 654 556 380 736 192 322 183
{5 pershare)

Net Operating EPS 7.73 6.4 5.39 3.54 5.84 1.55 216 1.53
GAAP EPS 7.37 5.95 5.01 2.89 5.69 1.48 2.42 132

Net Operaling Income and Nel Cperaiing EFS ane non-GAAR
financial measures. Refer ta the Appendix for a reconcliation
babwnen theps maasures and GALP
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Key Ratios

2006 2007 2008 2009 2010 SepYTD'11
Net Interest Margin 3.70%  3.60%  3.38%  3.49%  3.B4% 3.78% R
Efficiency Ratio - Tangible 51.51% 52.77% 5435% 56.50% 53.71% 57.84% pre-credit
Pre-tax, Pre-provision Earnings ($MM)" 1,312 1,156 1,152 1,123 1,461 1,218 it
Strong
Allowance to Loans [As At) 151% 158% 161% 1.83%7 182%™ 1.79% credit
Net Charge-Offs to Loans 0.16% 0.26% 078% 101% 0.67% 0.46% "1’::;:"-"
Met Operating Return on
Tangible Assets & 1.67% 127% 097% 071% 117% 1.39% Focus on
Tangible Common Equity 29.55% 22.58% 19.63% 13.42% 18.95% 20.16% returns
Common Equity to Assets - Tangible 5.84% 5.01% 459% 513% 6.19% 6.46%
Tier 1 Commeon Capital Ratio 6.42% 5.62% 6.08% 5.66% 6.51% 6.87% Strong
Tier 1 Capital Ratio 7.74%  6.84% 8.83% 8.59%  9.47% 9.74% R::":'::'W
Total Capital Ratio 11.78% 11.18% 1283% 12.30% 13.08% 13.43%
Leverage Ratio 7.20% 659% 8.35% B8.43%  9.33% 9.35%
TBV per Share 2857 2798 2594 2827 3326 38.11

(1) The Efficency Ratio and Pre-tax, Pre-pravision Eamings are non-GAAP financial measures. A
reconciliation of GAAP fo non-GAAP financial measures is available in the appendix. The Efficency Ratio
reflacts non-inbenest expense (exchuding amorization expanse associated with intangible assalts and
marged-ralabed axpensas) &k 8 parcaniage of fully laxable equivalerd el interast iIncome and non-inlenest
resenues (excluding gains or losses from securities transactions and mesger-related gains)

{2} Excludes merger-related gains and axpenses and amortization expenss asscoialed with indangible assets

{3} Allowance o legacy MET loare. Par SFAS No. 141R and S0P 03-3, acquired Provident, Bradicrd, K

o Bank and Wilmington Trust laans were marked 1o fair value a2 acquisition with no relabed resences. @ M&T Bank



Disciplined margin management

4.5

4.0

3.5

3.0

2.5

0 Hale: Taxable Equivalent nel intarest margin usad for MET and for peer banks when available.

Net Interest Margin

‘0 ‘01 '02 '03 '04 ‘05 ‘06 'O7 '08 '09 ‘10 Q1 Q2 Q3
2011

——MTB —a—Peer Median
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Acquisition accounting impact on M&T loan yields

($ millions)

Interest income on loans (FTE)
Average balance

Yield

3Q 2011
M&T
As Acquired legacy
reported loans loans
661 97 * 563
58,188 9,027 49,161
4.51% 4.28% 4.55%

The amount of interest income recognized on acquired loans closely

approximated the contractual interest income received or earned by M&T during

the quarter.

* e p15 ol METS 3011 100

11
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Historical Credit Cycle: 1991 - 2011

A 50% 1.00P%

Nonaccrual Loans / Total Loans NCOs [ Average Loans
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M&T’s Credit Ratios are Best-in-Class
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M&T’s model relies on maintaining above-average efficiency

Efficiency Ratio

0%
66.42%

65%
61.79%

60% 56.28%

55%
52.25%

50%

45%
‘0 '01 02 '03 ‘4 '05 '06 'O7 08 05 10 Q1 Q2 a3

—t—MTB == Peer Median 2011

The afficiency ralic is & non-GAAP financial measure. Refer to the appendix Tor a reconciliation of the eficiency ratic to GAAP financial

masasures. The Efficiency Ratio refiects noninbenest sxpense {eocludng amortization expense associated with intangible assets. and m

MsRgar-relabsd SApaNSes) A% & parcantags of Tully 1nXR0E aquivalent Nat INMBRES! INCoMe AN NON-INDENEE! NEVBNUBS [Exciuding QRing or M&T Bank
losses from securies ansacions and merper-relaled gains). e



Wilmington Trust Update

IX\ M&T Bank



M&T Achieves Scale / Relevance in Trust and Investments

| Components of Fee Income

1011 3011

* More than doubles

contribution from W Trust and
Trust/Investments Wealth
Management
* Reduces = Service Fees
contribution from
businesses facing
regulatory reform " Mortgage
headwinds
m Other

Excludes securities impairment charges,

Fee Income % of Total Revenue, QTD 9/30/11

B0

S0

Ll

I8%
34
e
Pl
- I
o -
RF LISE KEY FITE bl HEAN MTE PHC BTE E&T ChA Y TION

- [ M&T Bank
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Outlook
Consistent with remarks on October earnings call
» B/S positioned for modest NIM pressure-offset by growth in loans/securities
» Durbin Amendment impact in 4Q11 -- $15 to $20 million
» Continue to retain mortgage loan originations
» Limiting growth in mortgage gain-on-sale revenues

+ Expect Durbin-related revenue loss to be outpaced by linked quarter

expense decline
* Includes first phase of WT expense savings

+ Don’t expect FY2011 NCO ratio to vary significantly from September YTD
ratio of 0.46%

. X\ M&T Bank
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Long Term Performance
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Focus on Long Term Shareholder Returns

Cumulative Capital Retained, Dividends and Share Repurchases
1983 - Sept 2011

Dividends Capital
31% Retained
34%

Share
Repurchases
35%

o IX M&T Bank



Earnmgs & Dwudend Grc:uwth 1983 - 2010

ds malniained VIden irougnout the current cycle

$3.00

$2.00

$1.00

$0.00 TR |
FEFFLFFS PSS IS FPEE T FIE L EE €
4

m Diluted Net Operating Earnings @ Dividends

20 ﬂ Ma&T Bank

Male: Data prior (o 1988 does not include provisions of SFAS No. 123 and Ne. 148 stock oplion expensing



M&T Bank Corporation... a solid investment

Of the largest 100 Among the
banks operating in remaining, M&T ranks
1983, only 23 remain 1%t in stock price
today growth
Stock
Closing Price at Return
10/31/2011 3/31/1983  CAGR
Rank Company Name Ticker ] s’ (%)
1 M&T Bank Corporation mre | 7611 1.34 15.2
2 Slale Street Corporation STT 40.39 1.06 13.6
4 Northern Trust Corporation NTRS |  40.47 151 12.2
3 LS. Bancorp Use 25.59 042 124
i Wells Fargo & Company WFC 25.91 1.18 11.4
23 — — 1.5
|median — — 7.1 |
[MTB Price @ Median Growth Rate 9.54 1.34 74 |

. IX\ M&T Bank

1 1983 Stock Prices Sowce: Compustat andlor Bigcharts com



M&T Bank Corporation... a solid investment

= 19.2% Annual rate of return since 1980*

— 218! best return of the entire universe of over 700 U.S. based
stocks that have traded publicly since 1980

Rank Company Name Industry Annual Return
1 Eaton Vance Corp. Financials 25.0
2 Limited Brands Inc. Consumer Discretionary 231
3 Progressive Corp. Financials 215
4 Gap Ing, Consumer Discretionary 22,2
& Hasbro Inc. Consumer Discretionary 221
6 TIX Cos. Consumer Discretionary 220
7 Stryker Corp, Health Care 20
& ‘Wal-Mart Stores Inc. Consumer Staples 219
9 Precision Castparts Corp. Industrials 215
10 Mylan Inc. Health Care 211
11 Raven Industries Inc, Industrials 209
12 Leucadia National Corp. Financials 209
13 Berkshire Hathaway Inc. Cl A Financials 20.4
14 State Street Corp. Financials 204
15 HollyFrontier Corp, Energy 202
16 Danaher Corp. Industrials 202
17 Family Dwollar Stores Inc. Consumer Discretionary 199
18 Forest Laboratories Ine, Health Care 129
19 Valspar Corp. haterials 199
20 Robert Half International Inc. Industrials 19,7
21 MET Bank Corp. Financials 19.2

$3,703 invested in M&T in 1980 would be worth $1 million today

22

*CAGR caleul

y ing rei

t of dividends through October 31, 2011,
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2011 Peer Group — Largest 12 Regional Banks

BB&T Corporation

Capital One Financial Corporation
Comerica Incorporated

Fifth Third Bancorp

Huntington Bancshares Incorporated

KeyCorp

25

M&T Bank Corporation

PNC Financial Services Group, Inc.
Regions Financial Corporation
Synovus Financial Corp.

SunTrust Banks, Inc.

Zions Bancorporation

2 M&T Bank



Reconciliation of GAAP and Non-GAAP Measures
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Reconciliation of GAAP and Non-GAAP Measures

Average Assets
£'s in millions

Awerage assels

Goodwill

Core deposit and ather
intangible assels

Deferred taxes

Average tangible assets

Average Common Equity

§% in millions

Average commaon equity

Goodwill

Core deposit and other
intangible assels

Deferred taxes

Jun 11 Sep 11
2006 2007 2008 2009 2010 1Q11 2011 a1 YTD YTD

§565838 $58545 $65132 567472 568380 S68045 S72454 5T6908 ST0262 57T2489
(2,908) (2933) (3193) (3393) (3525) (3525) (3,525) (3525) (3525) (3.529)

(191) (221) (214) {191) (153) {1200 (188) (266) (159) (195)
K] 24 a0 k= 29 21 46 65 34 44

552778 555415 $61,756 $63921 S64731 564423 SERTTT S$73182 S66612 568813

§ 6041 5 6247 5 6423 5 6616 5 TIET S5 T708 5 8096 5§ 8462 5 TH03 § 8092
(2908) (2933) (3,193) (3393) (3.525) (3525) (3525) (3.525) (3.525) (3.529)

(191) (221) (214) (191) (153) (1200 (198) (266) (158) (195)
3z 24 0 i3 28 21 4B 65 34 44

Pwerage tangible commonequity $ 2980 § 3117 % 3046 $ 30685 § 3718 0§ 4086 5 4420 $ 4736 § 4254 5 4418
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