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Item 7.01. Regulation FD Disclosure.

On November 5, 2009, representatives of M&T Bank Corporation (“M&T”) will deliver a presentation to analysts and investors at the BancAnalysts
Association of Boston 2009 Conference in Boston, Massachusetts. M&T’s presentation is scheduled to begin at 2:05 p.m. Eastern Time. A copy of this
presentation is attached as Exhibit 99.

The information in this Form 8-K, including Exhibit 99 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liability of such section, nor shall it be deemed incorporated by reference in any
filing of M&T under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing, unless expressly
incorporated by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No.
99 M&T Bank Corporation Presentation.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

M&T BANK CORPORATION

Date: November 5, 2009 By: /s/ René F. Jones
René F. Jones
Executive Vice President
and Chief Financial Officer
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EXHIBIT INDEX

Exhibit No.
99 M&T Bank Corporation Presentation. Filed herewith.



Exhibit 99

BancAnalysts Association of Boston
2009 Annual Bank Conference

November 5th, 2009
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Disclaimer
| ¢ |

This presentation contains forword looking statements within the meaning of the Private Securities Litigation
Reform Act giving the Company's expectations or predictions of future financial or business performance or
conditions. Forward-looking statements are typically identified by words such as "believe," "expect," "anticipate,”
“intend,” "target,"” "estimate,” "continue," "positions," "prospects"” or "potential,” by future conditional verbs such
as "will," "would," "should,"” "could" or "may”, or by variations of such words or by similar expressions. These
forward-looking statements are subject to numerous assumptions, risks ond wncertainties which chonge over
time. Forward-looking statements speak only as of the date they are made and we assume no duty to update
forward-looking statements.

In addition to factors previously disclosed in our SEC reports and those identified elsewhere in this presentation,
the following foctors omong others, could couse octual results to differ moterially from forward-looking
statements or historical performance: ability to obtaoin regulatory approvals and meet other closing conditions to
the merger, including approval by Provident shareholders, on the expected terms and schedule; delay in closing
the merger; difficulties and delays in integrating the ME&T and Provident businesses or fully realizing cost savings
and other benefits; business disruption following the merger: changes in asset guality and credit risk; the inability
to sustain revenue and earnings growth; changes in interest rates and copital markets; inflation; customer
acceptance of M&T products and services; customer borrowing, repayment, investment and deposit proctices;
customer disintermediation; the introduction, withdrowal, success and timing of business initiatives; competitive
conditions; the inability to reolize cost savings or revenues or to implement integration plans and other
consequences associoted with mergers, ocquisitions and divestitures; economic conditions; and the impact,
extent and timing of technological changes, copital manogement activities, and other actions of the Federal
Reserve Board and legislative and regulatory actions and reforms.

Annualized, pro forma, projected and estimated numbers are used for llustrative purpose only, are not forecasts
and may not reflect actual results.
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M&T Bank Corporation — Overview

= Top 20 US-based full-service
commercial bank holding company
by assets and Top 15 by market cap*

= S69 hillion total assets

= 832 branches in seven states /
District of Columbia

- 92% in NY, PA, MD
— 7% in VA

= Over 1,900 ATMs across retail bank
footprint .

{_ J :.Illﬁl.lﬂ.ll
* Over 2 million retail customers ‘>\N = N

= Over 190,000 commercial customers =

efat Sk, 200 2 M&T Bank Corporation 3




M&T’s Culture — “Understanding what’s important.”

For more than 150 years, M&T Bank has delivered on
our promise of “Understanding what’s important” by
building deep, long-lasting relationships with our
customers and by investing in our communities.

= Focused on long term shareholder returns
= Conservatively and consistently managed

= Committed to execution at the local level

2 M&T Bank Corporation 4




Focus on Long Term Shareholder Returns
[ E—______§ ]

Other
Shareholders AlB ,
[ |
50.5% o Management’s

Interest aligned with
Shareholders’
Interests

= Approximately 50%
Ownership between

21.2% 5.7% AIB, M&T Insiders and
M&T Berkshire Warren Buffett
Management, Hathaway-
Directors and Warren
Employees Buffett

Crwmcrahip s of % 30009, as available, olhorwise s of 22709, Inssde caloulation iscludes opticas & deferred @ M&T Banl{ Curpﬂ-ratiun 5

bonus shares




M&T’s Core Foundation is Stability...

S . e |
... However, we are always challenging that stability by bringing in experienced professionals
and maintaining a pipeline of new talent through campus recruitment programs

M&T Bank average employee tenure (as of 7/6/09): 9.9 years
= MA&T Bank average tenure of employees with >1 yr service: 10.9 years
Vs.
US Dept. of Labor financial services industry average tenure: 4.7 years
.
Management Group average tenure: 21.5 years
Senior Vice President average tenure: 18.4 years
Regional President average tenure: 17.9 years
Branch Manager average tenure: 12.7 years
Commercial RM average tenure: 9.8 years
Teller average tenure: 7.7 years

2 M&T Bank Corporation s




Advantages of M&T’s Community Bank Model

We lend in the markets where we live and work to people and
enterprises whom we know

Keep decisions close to customer

Specific product expertise is structured centrally, but
delivered locally

Ability to quickly respond to strategic priorities of the Bank

Centrally controlled, but regionally managed, risk creation
process

2\ M&T Bank Corporation 7




September 2009 YTD Results
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September 2009 YTD Summary
[ § ]

{% in millions, except per share data)

September YTD Fav/(Unfav) vs. 2008 %

2008 2009 MTB Peer Median
Net Operating Income’ $487 $305 (37%) (58%)
Net Operating EPS' $4.39 $2.37 (46%) (94%)
GAAP Net Income 5454 5243 (46%) (63%)
GAAP EPS $4.09 $1.84 (55%)  (102%)

Lowest NCO Ratio % among peers

Consistent Net Operating coverage of quarterly dividend
Profitable in every quarter of last 33 years

* Net Interest Margin expanded 22 bps from 3™ quarter of 2008
40 bps improvement in TCE ratio

(1) Excludes morger-related gaims and oxponsos and amontization exponso associated with intangible assets, @ M&T Banl{ Curpuratiun 9

Reconilsation i ncluded in Appondis




Key Ratios

2006 2007 2008 Q12009 022009 Q32009
Diluted Earnings Per Share
GAAP §7.37 $5.95 $5.01 $0.49 S0.36 50.97
Net Operating ™" $7.73 $6.40 $5.39 $059  $0.79 | $0.98
Pre-tax, Pre-provision Earnings / Avg RWA 2.70% 2.19% 2.01% 1.66% 1.35% 1.99%
Net Interest Margin 3.70% 3.60% 3.38% 3.19% 3.43% 3.61%
Efficiency Ratio - Tangible ¥ 51.51%  52.77%  54.35% 58.68%  60.03% | 55.21%
Allowance to Loans (As At) 1.51% 1.58% 1.61% 1.73%  1.76%" | 1.81%
Net Charge-Offs to Loans 0.16% 0.26% 0.78% 0.83% 1.09% 1.07%
Common Equity to Assets - Tangible (As At)  5.84% 5.01% 4.59% 4.86% 4.49% 4.89%
Tier 1 Capital Ratio 7.74% 6.84% 8.83% 8.76% 8.17% 8.42%"
Total Capital Ratio 11.78%  11.18%  12.83% 12.74%  11.87% 12.15%
Leverage Ratio 7.20% 6.59% 8.35% 8.39% 8.38% 8.28%

{1y Exeledes mergor-relalcd gains and cogpenses and amonizalsos cxpeme masocaicd with istangible st
Riconsilistion included in Appendic

42y Elficaeney Ratioreflecls som-inlenesl expesie (eicliding amontizalsen cipenme aasadmled with islangible siicts,
merger-nelmod expemies and other non-FecurTing expenses) i a pereentage of fully taxable oquivalent met interest
ineome and non-intered revenues (excluding gainy [rom soeritics tanssclioss and non-reaarring ilems)

{33 Allowance 1o begaey MET loans. Per SFAS No. 1415 and S0P 03-3, Providen! and Bradfond losns were marked

1o Fair value o scquisifion with no related resorves @ M&T Banl( Curpuratiun 10
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Operating Return on Avg. Tangible Common Equity — Sept ‘09 YTD

* 10 of 15 peer banks reported losses for the first nine months of 2009
= MZ&T is one of only 3 peer banks to report a profit in every quarter of 2007, 2008 and 2009

25%

18.1% 16.9%

122%  1096%

0%

Peer 5
-1.6%

-10.8%
A2E% 137% 45 4w

-25% -20.4%
-50%

-75%

100% “92.8%

o Bl s ittt bt e st i [} M&T Bank Corporation 1




Net Interest Margin
[ ¢

M&T’s focus on returns and relationships rather than volumes allows it
to maintain a modest advantage over the peer group

4.6

4.4

4.2

4.0

38

3.6

34

3.2

3.0

3.05

2.8
‘58 '99 ‘00 ‘01 02 ‘03 '04 05 'O '07 0B Q1'09 Q2'09 Q3'09

= MTB == Poer Median
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Risk-Adjusted Net Interest Margin

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

Risk Adjusted Net Interest Margin
Sept '09 YTD

271% 5 5ex

2.33%
2.18% 2.05%

1.58%

1.20%

101% pgsw
0.81%

0.34%

-0.5%

-1.0%

-1.5%

*FTE Mot Interest Income bess Met Charge-010s as o percentage of avernge caming assels.

Peer 1

MTE Peer2 Peer3d Peerd Peer5 Peer6 Peer7 Peer8 Peer9 PeerlDd Peerll P 2

-0.32%

-0.61%

-1.37%
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Credit Quality vs. Peer Banks
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Historical Credit Cycle: 1991 - Q3 2009
P ——— |
Nonaccrual Loans f Total Loans

A4.0F%
am
155 Historically, M&T's Nonaccrual ratio has closely tracked the peer ’r
cpre median. However, there is a favorable divergence in the current cycle !
25%
20%
15%
10% . l
asx h g N U N
.0%
P S A R B R A B R R N R A
e MTB 8- PeerMedian +
NCOs/ Average Loans 2-73}5
= Historically, M&T's NCO ratio has been lower than the peers. The /
2o out-performance is even more pronounced in the current cycle ,a"
/
Lo 1.579;;
o fuma '
05% h ——
e e et B B
(103
A A AR A A A IR AR A P

MTE —m— PeerMedian

Sewerve: SWL Inleractive. FR Y dala miad. Seplember 2009 vV T1 data lrom pecr bask camings reloase
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Credit Quality — September 2009 YTD

M&T has the second highest coverage ratio among peers while maintaining the lowest
ratio of net charge-offs to average loans

NPAs / Loans + OREQ Net Charge-Offs / Avg Loans*
4.34% 3.29
3.65% 278
2.51%
ﬂ 1.m
MTB PeerMedian Largestd Median MTE PeerMedian  Largestd Median
' ] h
Reserves / Loans Coverage Ratio
Bueserves [ Net Charge-Offs*
4.22% 17
2.93% 12 13
1.81%"
MTE PeerMedian Largestd Median MTE PeerMedian  Largestd Median
S i otk o e, Vr'a" M&T Bank Corporation 15

** Rosarves b0 Lagacy M&T Loans, 1.66% incleding 2009 loass acquined o fair valive willost rosorves.




Commercial Credit Quality vs Peers — June 30, 2009

Construction & Development Portfolio

Ih D Monaccrsal §
Delinguency  Total Loans LTMINGD

% of Total % % Ratio %
Peerl 2D 6.6 3z8 1453
Peerd 03 65 157 12,76
Peer3 14.2 L 155 10.97
Peerd 2B5 17 1o E ]
Peers 1.z 34 127 645
Peeré n1 54 131 576
Peer? 1BS 27 124 516
Peer8 a7 5 127 4.97
Peerd ns 23 129 A5
Peer 10 53 40 146 240
Peerll % 174 125 315
Peerl2 159 1& 59 258
Peerld 33 44 73 256
Peerld T3 42 176 253

MTB 10.5 0.9 6.4 2.39

Peer Madian

Commaerdial & Industrial Portfolio

34 PO Monaccrual /
Delinquency  Total Loans  LTMNCO

% of Total % % Ratio %
Penrl 5.1 13 28 137
Penrd 185 16 0.8 166
Peer3 05 n9 26 236
Peerd 361 14 1.7 216
Peer S 2R5 L1k 14 200
Feer b a44.7 13 7 1LE8
Peer ¥ 5 15 20 172
Peerf a6 (i) 28 156
Peard 343 11 20 128
Peer 10 E i ] 15 16 122
Peer 11 26 ns 13 Log
Poer 12 EER 12 15 1Le
MTEB 27.2 0.7 2.1 1.01
Peer 13 anz G 0.8 083
Peer 14 56.3 04 11 081
Peer Median 296 11 1.9 156

Somree: S Inloractive. FR YV data as off Junc 30, 205,

3P0 MNonacoual /
Delinguency  Total loans LTMMNCD

% of Tatal % % Ratio %
Peerl 129 -1 52 1.40
Peer2 M6 20 EX 1.66
Peerd n2 (13 5.2 161
Peerd 165 21 4.1 149
Peers 43 15 35 115
Peerb 136 12 2 102
Poery E L] 06 16 09
Peer® 147 1a 1 7]
Peerd 36 10 17 062
Peer 10 16.0 [T 211 [ EY)
Peerll 116 [ 2 030
Peer 12 £ 16 7 oz
Peerid 120 1.0 1.4 oz8
Peer 14 193 [/ 14 026
MTE 28.6 0.4 0.8 0.08

= MTE's CRE concentration has remained stable as the
industry has ramped up exposure
— Peers have grown CRE concentrations 3x more
than MTB over the last 10 years

* Disciplined credit underwriting with a focus on core
credit principals:

— Long institutional memory with senior
management involvement in all large
relationships

= Maintained consistent underwriting standards
— Did not underwrite to anticipatory values
= Focused on cash flow

2\ M&T Bank Corporation 17




Consumer Credit Quality vs Peers — June 30, 2009
[ ———______§-~ ]

HELOC Portfolio 1-4 Family 15t & 2nd Lien Portfolic
M PD Nonacorual f 3HWPD  Nonacorual f
Delinquency  Total Loans  LTMNCOD Delinguency  Totalloans  LTMMNCD

% of Tatal % % Ratin % % of Tatal % % Ratic %
Peerd 25 L 1.6 a7 Pewr 1 182 34 51 im
Peer 2 125 14 19 368 Peer 2 153 4.4 28 285
Peer 3 14.0 23 (14 227 Peer 3 21 4.1 B 217
Peerd 221 20 ol 225 Peerd 253 5.3 8 188
Peer S 1r6 20 s 223 Pear S 1L0 20 418 184
Peer b 87 1.6 1.0 im Peer B a7 EXi] 19 18
Peer7 63 Lo 10 163 MTE 12.5 53 4.1 1.41
Peer 8 56 L2 04 121 Peer 7 nr n3 08 140
Poaor ETH 11 s i Poed B 10.4 1.6 34 125
Feer 10 124 10 i 117 Peer 9 no 6.5 B 116
Peer 11 B 11 ol 07% Peer 10 15,7 ET 11 107
Peer 12 143 L6 02 o Poer 11 S0 in 0a no9g
Peer 13 1.7 0.9 o9 o6l Poes 12 75 45 23 0as
MTE i0.9 0.4 0.5 0.492 Peer 13 nz 1.4 18 063
Pieer 14 53 0.3 03 014 Ped 14 155 89 1.7 040

Peer Median o1 . 1 . Poer Median

Other Consumar Portfollo

3MPD  Nonaccrua [/
Delinguency Total Loans  LTMMNCOD

% of Total % % Ratio %
Peerl 56 o ns 570
Feer2 14 24 04 47
Peerd 116 29 03 348
Pier 4 01 EES 04 EE
Faers 06 15 01 20z
MTE 10.3 1.7 0.8 1.75
Pearb 09 07 0o 172
Peer? 120 4 o1 165
Peer 8 11 14 o7 143
Poerd a1 6.2 04 141
Peer 10 43 iz oo 137
Preer 11 as 20 oo 133
Peer 12 7 20 0z 116
Peer 13 8 05 02 080
Peer 14 15 15 02 0.8%

2 M&T Bank Corporation s
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Capital & Reserve Coverage of Problem Assets

— Tangible Common Equity + Loan Loss Reserves
—. as a % of Non-Performing Assets

AN
Frres Fin Pear Median
Peerl  Peer?  Peerd Peerd Poers MIB Pred6 Peard Peer9  Pooer 10 Peerll Peerl?  Peerld Peerld
s Tangible Common Equity + Loan Loss Reserves
L
o | T as a % of Net Charge-Offs
TOE.
O
o 1 Peer Median
I A% TEIN
346 .
TR
IIw&
TP
100
s - . .

MITE Peerl  Peer?  Peerd Peerd PeerS  Peerd Peer? Peer8 PeerS  Peerld Peerdl Poerl? Peerdd Peerld

S — I2\ M&T Bank Corporation zs

* Seplember 2008 YT S dized Met Charge-Ofls




Key Points

= M&T’s geographies and underwriting are keys to out-performance

— HPI decline in M&T footprint significantly lower than national
average

— Limited exposure to highly stressed markets of Florida, California,
Nevada and Arizona

— Early intervention in stressed asset classes

0 Reduced originations in 2005 & 2006 of several stressed asset
classes in response to unacceptable underwriting standards and
pricing (e.g. Commercial Real Estate and Indirect Auto)

= M&T’s loss experience has diverged materially from the industry

I2) M&T Bank Corporation 2




Provident Acquisition:

Growing When and Where it Makes Sense

2 M&T Bank Corporation 2:




Median: 3.03

£l

ar

Bank Acquisitions Since 2000: Deal Value/Tangible Equity
$1.0 + Billion Bank Only Deals (2000 - 2008)
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Deal Value/Tangible Equity

Dxeal Value at Announcement and Tangible Fquity st Most Recest Qamer before Announcement
Although Provident was less than 51,0 Fallion in Deal Value, it has boen includad for referenss

Source: ENL Finasoisl




Market Comparison
T ——
As a result of the Provident acquisition, M&T now haasw1
a similar presence in MD as it does in Upstate New
York, with a #1 branch share and #2 deposit share

However, the MD area offers a larger, wealthier and faster
growing population with more business opportunities. As a

result, M&T has made MD a focal point for future growth
\ prospects

Upstate vs. Maryland

lJr.|.~.‘1.'|l|.11 anrl.'mri‘:'

Tatal Deposils (FOK Juve 30, 2009) 59098 $12278
M&T Deposits 5 17.96 13.968

Rank / Market Share < wl1e% | #2 [ 1%
Total Branches (FOG June 30, 20099 1,488 1,900
M&T Branches 182 258

Rank { Branch Share #1711% £#1714%
Population (2007) 4.6MM 8,

2007-2012 Growth f CAGR <1M 7 0.0% CAGR | 284M £1.1% CAl
Househaolds < 1.BMM 2.2MM
i of DB Businesses 182M 2T4M

% BB Target Segment® 9% 48%
SBA Lending Rank (Total $) 1 1
Middle Market Banking Market Shane Rank 1 1

Dt i hasde onlly hose counties widhin the M T Bank beanch footpring
1. Upstste inchades WY, Rockester, Syracue & Southom CERs

2 Swste of Marybed  Inchudes Provadont and Rradfond branches s reportod 1o the FING u of keng 30, 3000 Provident-
reltsd consolidaions not reflected. Creds ussors i iudsd

3. Bemnch soisnt inclades oaly brasches with depong aof fuse 30, 000

4 '!:r:ﬂ'k-,:fl‘h:“ Firancial Services. Hhakbcare. Migh Tech, Light Mig. Professional Sorvices. Specialiy Constraction and @ M&T Banl(. Curpumtiun 23




Opportunity in the Community Bank Model
| |

Upstate Mid-Atlantic
Consumer Banking
Total Households 605,501 624,180
Average Household Tenure* | 16.2 years 11.7 years Opportunity |
Product Penetration*:
Mortgage 10% 2%
Investment Securities 18% 8% Opportunity
Home Equity 11% 9%
Business Banking
Total Customers 59,323 68,106
Total Prospects 300,636 532,443
Market Penetration 19.7% 12.8% Opportunity
% with 3+ Services 55% 50%

* Data reflects Western Mew York vs. Baltimere/Greater Washington regions @ M&T Banl(- CUIPUIaﬁun 249




MTB: A Solid Investment
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M&T Bank Corporation... a solid investment
D [ e

= Nearly 18% annual growth in operating earnings per share
since 1983

= >16% annualized total return to shareholders since 1983*

= MTB’s stock has outperformed the Standard & Poor’s Bank
Index by 19%, 29% and 88% over the past 3, 5 and 10-year
periods, respectively*

SR I2\ M&T Bank Corporation 25




Diluted EPS Growth Versus Peers
T ——
M&T’s recent performance has moved it into top quartile of performance over |

the long term

EPS CAGR Through 2008 EPS CAGR Through September 2009
MTB Rank out of 15 Banks: MTE Rank out of 15 Banks:
#3 #2 #2 #2 #1 # #2 #2 #2 #2 #
_ [ ]
% I I . 0% I = -
HI% =M%
-A0% A0
0% 0%
% Bl
-100% -100%
1% ¥ kid 5¥r 10Yr 0.75% 175 2T5Yr 375 575%r 1075
mMTB -158% ATE% Ba% 0% @ =MTHB 550% J26% 2TE% -185% TI0% 9%
Pees Median -105.3% 61.5% A1 5% -25.5% -13.8% PeerMedian -128.1% -119:0% H35% -55.0% -35.9% -19.5%
Lamgestd Median  -T7.0% 56.1% 404% -243% T2% Lasgestd Median  102% £6.5% 4509% 323% 24.2% 3%
10yr GOP CAGR = 5.0%
AA i
Sourca: SNL Intoractive, Frarcau of Esenomis Analysis (GIHF) M&T Banl{ Corpﬂ.mtlun 27

Mates FITH s September 3000 Y TT) carsangs afe adyisted 1o exelude (b gaen on wale ol il procesiing basaneis




M&T Bank Corporation... a solid investment

Of the largest 100 Among the
banks operating in remaining, M&T
1983, only 25 remain ranks 2" highest in

| today stock price growth
Stock
Closing Price at Return
3072009 3/31/11983 CAGR
Rank CompanyName Ticker ($ s’ (%)
1 State Street Corporation STT 52 .60 1.06 159
2 ME&ET Bank Corporation MTB 62.32 1.34 15.6
3 Morthern Trust Corporation NTRS 58.16 1.51 148
4 Wells Fargo & Company WFC 28.18 1.18 12.7
2. LL.S. Bancorp UsSB 21.86 092 12.7
25 —_— — 28
|Median = = 83 |
[MTB Price @ Median Growth Rate 11.08 134 83 |

1 1983 Stack Prices Source: Gompustal andfor Bigcharts som @ M&T Banl( Cﬂrpﬂl'ﬂtiﬂll 28




Appendix
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Reconciliation of GAAP and Non-GAAP Results of Operation

Sep 0B Sep D@

Het income 2006 2007 2008 1008 2008 308 1D 1009 2009 3009 YD
' in milions

Het income: 38302 W543 3555.9 2022 F160.3 ]2 536 542 3512 AT 2431
Indangibda amortization,

nod of Rax 3|S5 405 40.5 12 101 9.6 3o a3 az 103 289
Miceger-solatod dems,

el of ax a0 a1 22 22 = = 22 15 404 {9.2) 12T
Mot opemibing rcoms SHANT Sroia S5838.6 5156 $170.4 31008 4868 ST50 S100.8 51588 536
Enrnings Per Share

Dihded egemings per shars A $5.95 250 .82 5144 20,82 £4.08 20.45 £0.36 087 5184
Intargiblo amortization,

el of tax 0,33 0.ar 03s 0,10 oA 0.09 028 0,09 .08 e 025
Meosgor-solatod foms,

e of Rax 0.02 o.o8 o2 0.0 - - 002 0.0 0.35 (ou0a) 0.z
Cuhdid fed eporatng

cusTengs pof Shase 1.2 $6.40 5539 51.54 51.53 0. £4.35 £0.58 £0.79 088 5237
Efficiency Ratie
'8 in milions
MNon-ntoms! expenses. 1.591.7 16277 17270 SILT 197 M B $1.280.2 34383 3563.7 35001 51,5021
lons: intangibln amentization 630 665 B6.6 185 16.6 15.8 509 154 15.2 169 47.5
lesis; margor-elaed 50 14.9 3s 35 = = a5 24 66.5 14.0 axa
Adjusiled nol operating apenses 514837 51,5463 51,656.8 H403.7 $403.1 3418.9 s1,25 7 54206 S4820 $469.1 $1.371.7
Adusied T.E. memnmes” 32,8805 529302 33,0484 FFE1A ETE9.1 3755 32,7924 ET SE029 8788 52,3084
less: momorekaiod gains - = = = - = = = = 21 21

cjussied not 52,8805 529502 23,0484 57638 £769.1 3r5as 32774 ST16T SBOZ D £349.7 52.369.3
Het oporating oficioncy ratio 51.5% 52.8% 54.4% 52.9% 52.4% 55, 2% 53.5% 58.7% B0 557% 57.9%
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Reconciliation of GAAP and Non-GAAP Results of Operation

Assels

%5 in milions

Awerage assels

Goodwill

Core deposil and other
intangible assets

Defemed taxes

Awerage tangible assels
Common Equity

5% in millions
Awerage commaon equity
Goodwil

Core deposit and other
ntangible assets
Delerred taxes

Sep 08 Sep 09

2006 2007 2008 1Q08 2008 3ana YTD Q09 2009 3009 YTD

§ 55830 § 58545 § 65132 $ B5M5 § 65584 § 64997 § 65108 § GATEE § 66084 § 69154 % 66984
(2908) (233 (319 (3198)  (3192)  (3192) (3193 (3192)  (3326) (3525 (339
(191) (221) (214) (239) (222) {208) (222) {178) (188) (208)  (191)

a8 24 30 M | 28 M 2 30 41 Ej|

§ 62778 3§ 55415 § 61,755

§ 61614 § 62201 § 61627 §

61814 § 61420 $ 63500 5 65462 5 63475

$ BO041 § 6247 § 6423

(2008) (2933  (2199)
(214)
0

(19) (1)
38 24

6513 § BABD § 6415 §
(3186)  (3182)  (3,182)

(239) (222) (206)
M 3 28

64B5 § B212 § 6491 § 6734 § 6501

(3183)  (3182)  (3.36)  (3525) (3349)
(222) (176) (183) (208) (181)
M 22 30 4 il

Awerage tangible commonequity § 2980 § 3117 § 306

5

3112 $ 3086 § 3045 §

3081 §$ 2866 $ 3007 $ 3102 $ 2992
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Private Sector Employment Growth in the M&T Footprint

YoY % Change

196 4

5

1

£

R N N

Sept 2008
0.2%

M&T Footprint

NYS, Centrlal PA, Philadel::hia. MD. DC. NpVa & Richmcn:d

Although employment losses have
increased since the third quarter

of 2008, the rate of decline in the
M&T footprint remains well below -3.0%
the U.S. average
United States ~4.9%

Source: U.5. Bureau of Labor Statistics

2004 2005 2006 2007 2008 2009

Sept
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Existing Home Price Appreciation — Q2 2009
T

-- Altoona 2:35“/-: . I-; | I‘t.haca L 5314%] |
--  Williamsport 2.29% - Salisbury (3.27%)
- Binghamton 1.99% 166 York-Hanover (3.51%)
-- State College 1.54% 170 Reading (3.68%)
24 Buffalo-NiagaraFalls 1.21% 192 Allentown (5.37%)
32 Syracuse 0.93% 198 Nassau-Suffolk (5.61%)
-- Utica-Rome 0.78% 209 Kingston (6.08%)
39 Rochester 0.68% UNITED STATES (6.13%)
57 Scranton-Wilkes-Barre 0.29% 211 New York City (6.27%)
107 Lancaster (0.90%) 227 Bethesda-Rockville (7.46%)
113 Harrisburg (1.04%) 229 Poughkeepsie (7.58%)

130 Albany-Schenect-Troy (1.63%) 231 Baltimore-Towson (8.04%)
156 Philadelphia (3.06%) 232 Washington, D.C. (8.12%)

Simmee: Foderal Hods: g Apenoy.  The FHEA “sll-transssticen indes tracks avemg
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2009 Peer Group - Largest 15 Regional Banks

BB&T Corporation

Capital One Financial Corporation
Comerica Incorporated

Fifth Third Bancorp

First Horizon National Corporation
Huntington Bancshares Incorporated
KeyCorp

M&T Bank Corporation

Marshall & lisley Corporation

PNC Financial Senices Group, Inc.
Regions Financial Corporation
Synows Financial

SunTrust Banks, Inc.

U.S. Bancorp

Zions Bancorporation
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BancAnalysts Association of Boston
2009 Annual Bank Conference

November 5th, 2009
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