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Explanatory Note

This Amendment No. 1 to M&T Bank Corporation’s Current Report on Form 8-K filed on May 17, 2023 (the “Original Form 8-K”) supplements
the Original Form 8-K to provide information required to be disclosed pursuant to Item 5.02(c)(3) that had not been determined at the time of the filing
of the Original Form 8-K, as provided by Instruction 2 to Item 5.02. No other changes have been made to the Original Form 8-K.

 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.

As disclosed in the Original Form 8-K, John R. Taylor was appointed Controller of M&T Bank Corporation (“M&T”) and M&T Bank, effective
July 1, 2023. In connection with his appointment, on June 30, 2023, the Compensation and Human Capital Committee approved an increase of
Mr. Taylor’s base salary to $325,000, effective July 1, 2023. Mr. Taylor will also continue to participate in M&T’s annual short-term cash and long-term
equity incentive compensation programs and other benefit programs commensurate with his position.
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